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FINANCIAL LITERACY FOR STUDENTS

Teaching money management skills to young people

See inside for details of how Debt Talk can help your school
provide an impartial financial literacy course that is in line
with the National Curriculum, and can be delivered within
PHSE or Citizenship, helping to ensure your students financial

well being.
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About Debt Talk

Debt Talk is a social enterprise providing an independent delivery of a finan-
cial literacy course, this course is designed to give teachers non contact time
and to support students during the very difficult transitional period from
school to work or further education, helping students to prepare for working
life and to achieve future economic well-being, this financial literacy course

has been designed to be in line with the following Every Child Matters criteria:

Achieve Economic Well-being 5.1, 5.2, 5.3 and 5.6.

Used within PHSE and Citizenship, Financial Services Authority and Basic
Skills resources can be used to reinforce numeracy skills within PHSE or Citi-
zenship , ensuring that this course is delivered in a coordinated way in line with

the National Curriculum.



There are 26 PSA targets in total and 13 other key indicators.
For the PSA on stability of looked after children the associated
performance indicators are also shown under Enjoy & Achieve
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1. Parents are helped to ensure their children are healthy
2. Healthy lifestyles are promoted to children & young people
3. Action is taken to minimise environmental health risks for children
& young people
4, Children & young people's health needs are identified & assessed at an
< early stage
E 5. Children & young people's physical health is supported
IIII—J 6. Children & young people's mental health is supported
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4 1.6 Breast feeding is promoted (NSF 11%)

2.2 (hildren & young people are discouraged from smoking and substance
abuse (including drugs, volatile substances and alcohol) and supported
in giving up (NSF 1)

5.2 Disabled children and children with long term health conditions receive
co-ordinated services which allow them and their families to live as
ordinary lives as possible (NSF 6, NSF 8)

For queries please contact: everychildmatters@ dfes.gsi.gov.uk

How the inspectorates

OUTCOMES FRAMEWORK
Every Child Matters
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1. Children & young people and their carers are informed about key risks
and how to deal with them

2. Steps are taken to provide children & young people with a safe
environment

3. Steps are taken to minimise the incidence of child abuse and neglect

4, Child protection arrangements meet the requirements of "Working
Together to Safeguard Children"

5. Children & young people who are looked after are helped to stay safe

6. Children & young people with learning difficulties & disabilities are
helped to stay safe

2.5 (hildren affected by repeat domestic violence are identified, protected
and supported

4.2 Guidance and training is provided to staff, carers and the public on how
to recognise and raise child protection concerns and training needs are
regularly reviewed (NSF 5)

4.5 There are secure arrangements for the recording and sharing of
information on children & young people at risk, including those moving
across council boundaries and between countries

NB. All the headline criteria are shown on the top row. Examples of detailed criteria are given for illustrative purposes on the bottom row.
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Version 1.0

Published with Every Child Matters:
Change for Children, 1 December 2004
This replaces all other previous versions
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1. Parents & carers are supported in helping children & young people to
enjoy and achieve

2. Early years provision prepares children for school and helps them meet
early learning goals

3. Children & young people are enabled and encouraged to attend and
enjoy school

4, Children & young people are supported in developing personally
and academically

5. Action is taken to ensure that educational provision is of good quality

6. Educational provision is made for children unable to attend school

7. There is a range of accessible recreational provision for children and
young people

8. Children & young people who are looked after are helped to enjoy
and achieve

9. Children & young people with learning difficulties & disabilities are
helped to enjoy and achieve

2.4 Training is provided for early years staff, with particular attention to the
needs of vulnerable and under-achieving groups

6.2 Steps are taken to ensure that children & young people who have been
excluded from school attend appropriate alternative settings aimed at
securing re-integration into mainstream provision or work

7.1 Arange of affordable, accessible, challenging and rewarding voluntary
learning and recreational opportunities is provided

Footnotes
1 Ofsted will consult from 6 December 2004.
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1. Children & young people are helped to develop socially and emotionally

2. Children & young people are helped to manage changes and respond to
challenges in their lives

3. Children & young people are encouraged to participate in decision
making and to support the community

4, Action is taken to reduce anti-social behaviour

5. Children & young people who are looked after are helped to make
a positive contribution

6. Children & young people with learning difficulties & disabilities are
helped to make a positive contribution

2.1 Children & young people are supported at key transition points in
their lives

3.4 (hildren & young people are encouraged to participate in the planning
and management of services and activities

4.4 Action is taken to challenge and reduce bullying and discrimination by
children & young people

2 NSF relates to the National Service Framework, with the number referring to the corresponding standard.
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1. Childcare is available to meet the needs of parents in work or
seeking work

2. Young people are helped to prepare for working life

3. Action is taken to ensure that 14-19 education is planned in a
co-ordinated way

4. Action is taken to ensure that good quality education is provided

5. Community regeneration initiatives include action to address the needs
of children and young people and their families

6. Steps are taken to give families and young people access to decent homes

7. Children & young people who are looked after are helped to achieve
economic well being

8. Children & young people with learning difficulties & disabilities are
helped to achieve economic well being

2.9 Steps are taken to ensure that young people are financially literate

5.1 Initiatives are targeted at the most needy areas and address the broad
range of family needs in an integrated way

6.3 The use of temporary accommodation for families with children & young
people is minimised
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Resources
Debt Talk uses the following resources:
« DVD
. Cards

. Worksheets
. Colossal Cards

. Internet

Colossal Cards are huge replicas of cheques, credit cards, cash cards postage stamps etc.
some of which can be filled in by either the students or the tutor, whilst working to-
gether in groups to complete set tasks and to encourage class discussions. Debt Talk also

used Basic Skills resources. All resources are impartial and up to date.

For sustainability Debt Talk introduces an interactive money management web site, avail-

able for the students for future use.

Debt Talk also provides the following student resources, 1 file, 1 pencil, 1 calculator, 1

pencil sharpener.



Resources Cont.

Local banks are invited in to meet the students on the last week of the course, to yet
again practice their financial language and ask any questions they may. (Subject to

availability, This service cannot be guaranteed.)



Colossal cards within the National Curriculum

Overleaf we can see how the material supports the curricula from the ma-

trices of objectives.

The objectives for each activity show how the materials support the cur-

ricula for citizenship, PSHE, financial capability, and mathematics.

Ref: FSA 2001 Devised and developed by BEAM education in association with the FSA. Colossal Cards Teachers' Guide. Introduc-

tion.
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£ Financial Capability
Learning Outcomes

Understanding different forms of payment

Understanding the implications of different
forms of credit and debt

Understanding personal expenditure and ways
of managing it

Kowing about personal finance statements
and other ways of recording income and
expenditure

Beginning to understand how to use budgets
to plan and control personal spending

Beginning to understand that both savings
and borrowings are offered on differing
terms and inferest rates

Beginning to understand that interest rates
vary over fime

Beginning to make decisions on the basis of
medium-term and short-term needs

10

Beginning to understand how to plan and
manage debt

11

Understanding that different people may give
different advice

12

Knowing about the roles of financial
organisations

13

Beginning to understand how local and
national decisions may affect personal
finances

o

14 |Ref: FSA 2001 ISBN 1903142 42 24 5 Devised and developed by BEAM education in association with the FSA.

Ref: FSA 2001
ISBN 903142 24 5
Devised and developed by BEAM Education in assocation with the FSA
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3 |Making mental estimates of the answers
to calculations
4 |Presenting and interpreting solutions in
the context of the original problem .
5
Presenting a concise, reasoned argument
5 |Ordering integers .

Using standard column procedures for
addition and subtraction

Solving simple percentage problems
including increase and decrease .

Using calculators effectively and
efficiently and intepreting the display
correctly

10

Selecting appropriate operations to solve
number problems .

11

Using a variety of checking procedures
and considering whether a result is of the
right order of mangnitude

12

Formulating questions in terms of the datdq
needed, and considering what inferences
can be drawn from the data

13

Gathering data from ITC based sources

14

Ref: FSA 2001 ISBN 1903142 42 24 5 Devised and developed by BEAM education in association with the FSA.

Ref: FSA 2001
ISBN 1903142 24 5

Devised and developed by BEAM Education in association with the FSA.
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main objectives

other objectives o

§ PHSE objectives

Understanding what influences how we spend or save
money

«

Becoming competant at managing personal money

o

Finding out about basic facts and law

Recognising and managing risk and making safer
choices

o

Taking responsbility for carrying out a task

Learning to communicate confidently with peers and
adults

Making real choices and decisions

1 # Citizenship objectives
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Learning about public services and how they are
financed

Understanding the signficance of the media in
society

=
=

Understand the world as a global community, including|
exploring the growing importance of the internet and
e-commerce

Thinking about topical moral, social and cultural
issues by analysing information and its sources

=
o

Justifying orally a personal opinion

Contributing to a group and exploratory class
discussions

Using imagination to consider other people's
experiences

-
©

Negotiating, deciding and taking part responsibly in

both school and community-based activities

~
S

Ref: FSA 2001 ISBN 1 903142 42 24 5 Devised and developed by BEAM education in association with the FSA.

Ref:FSA 2001
ISBN 1903142 24 5

Devised and developed by BEAM Education in association with the FSA.
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Learning about public services and
how they are financed

Understanding the signficance of the
media in society

Understand the world as a global
community, including exploring the
growing importance of the internet
and e-commerce

Thinking about topical moral, social
and cultural issues by analysing
information and its sources

Justifying orally a personal opinion

Contributing to a group and
exploratory class discussions

Using imagination to consider other
people's experiences

Negotiating, deciding and taking part
responsibly in both school and
community-based activities

.

o
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Ref: FSA 2001 ISBN 1903142 42 24 5 Devised and developed by BEAM education in association with the FSA.

FSA 2001

ISBN 1903142 24 5
Devised and developed by BEAM Education in association with the FSA
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Best Practice Principles

Debt Talk has used the enclosed Commercial activities in schools, Best practice princi-

ples, as a guideline in order to ensure best practice when working with schools.
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checklist for schools

department for

education and skills

creating opportunity, releasing potential, achieving excellence

Checklist for schools

When your school is assessing a commercial activity, ask yourself...

Does the activity add educational value
to the curriculum?

Is it free of incentives to children to engage
in unhealthy, unsafe or unlawful activities?

Has the business clearly stated its
purpose in producing the activity?

Is the activity based on accurate

and current information?

Are any expressions of opinion
clearly distinguished from

statements of fact?

Is the activity as free as possible

of explicit sales messages?

If the activity requires specialist resources,
was this made clear to you from the
outset?

Does the activity respect diversity of
gender, race, disability and cultural issues
and reflect contemporary UK society?

Is the level of branding and logo use
appropriate to the activity?

Has the activity been developed with
educators and piloted for school use with
teachers and pupils?

Is the activity relevant to your region and
school?

Has the business sought permission, where
possible, before forwarding the materials to
the school?

Is it clear who the sponsor and target
audience are?

Can your school engage in the activity free
from unreasonable restrictions or
conditions?

Some extra questions for collector schemes...

Do the overall benefits of the collector
=i SCheme outweigh the costs to your SChoOl, '
pupils and parents?

Are the terms and conditions of the collector
scheme available to you
before registration?

Is the product involved one which you are
content for pupils or parents to use?

How do you decide?

and business.

commercial activity.

key question is—

If you answered YES to all of these questions, the commercial activity probably meets our best
practice principles and could form the basis of a worthwhile partnership between your school

If you answered NO to the majority of these questions you should probably reject the proposed
If your answers were a mixture of YES and NO, you should discuss the proposed activity with

your colleagues, weighing it against our checklist and your whole school policy.

Remember: schools and businesses working in partnership share the risks and rewards. The

do the educational benefits of the partnership outweigh the potential disbenefits?

(5]
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Debt Talk last year piloted this course at a local secondary school, with the help of

the teaching staff the course was delivered to the year 11 students.

On the seventh week local banks came in to talk to and meet the students, answering
any questions the students had, this gave the students the opportunity to use and

apply their newly acquired financial literacy language skills within a safe environment.

The students seemed to enjoy the experience and many had questions for the bank-

ing staff.



Disclaimer

Disclaimer Patricia Buckland

459 Micklefield Road
High Wycombe
BUCKS
HP13 7HZ

Presenting as Debt Talk Ltd

The information and education (the “material”) provided by Debt Talk Ltd (the “author” is from sources believed to be reli-
able, but the author makes no representation or warranty expressed or implied as to the accuracy or completeness of the
material. The material is provided for the assistance of the attendees of the workshops and meetings, but is not to be relied
upon as authoritative or taken in substitution for the exercise of the attendees’ own skill and judgement. The author accepts
no liability whatsoever for any direct, indirect or consequential loss arising from any use of the material or information, data
third party information provided by the author.

The material provided by the author does not constitute advice for the purposes of any individual case and it cannot be a
substitute for specific advice based on the circumstances of an individual case. The author wishes to make it clear that the
attendees of the workshops and group meetings must take specific advice tailored to their own specific circumstances and
whilst the author has used reasonable skill in order to provide relevant information to the attendees relating to their eligibil-
ity for personal government entitlements, the author’s role is only to educate and therefore the author will accept no liability
whatsoever for the direct, indirect or consequential loss or damage arising from any reliance placed upon their material for
any purpose.

SIGNED

DATED
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Presenting as Debt Talk Ltd

The information and education (the “material”) provided by Debt Talk Ltd (the “author” is from sources believed to be reli-
able, but the author makes no representation or warranty expressed or implied as to the accuracy or completeness of the
material. The material is provided for the assistance of the attendees of the workshops and meetings, but is not to be relied
upon as authoritative or taken in substitution for the exercise of the attendees’ own skill and judgement. The author accepts
no liability whatsoever for any direct, indirect or consequential loss arising from any use of the material or information, data
third party information provided by the author.

The material provided by the author does not constitute advice for the purposes of any individual case and it cannot be a
substitute for specific advice based on the circumstances of an individual case. The author wishes to make it clear that the
attendees of the workshops and group meetings must take specific advice tailored to their own specific circumstances and
whilst the author has used reasonable skill in order to provide relevant information to the attendees relating to their eligibil-
ity for personal government entitlements, the author’s role is only to educate and therefore the author will accept no liability
whatsoever for the direct, indirect or consequential loss or damage arising from any reliance placed upon their material for
any purpose.

SIGNED

DATED
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DEBT TALK LTD

Debt Talk Ltd
459 Micklefield Road
High Wycombe
Bucks

Phone: 01494 459655

E-mail: patricia@debt-talk.com
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